2015

2015
2015 12 31



2015

11

2015

1

1

81

31

56

2016

3

24



2015

12

81

82

83

84

85

86

87

88

11

2.1
2.2
2.3
2.4
25
2.6

31
3.2
3.3

41
4.2
4.3
4.4
4.5
4.6
4.7
4.8
4.9

51
52
53

6.1
6.2
6.3

7.1
7.2
7.3
7.4

8.1
8.2
8.3
8.4
8.5



89

810
§11

812

8.6
8.7
8.8
8.9
8.10
8.11

9.1
9.2
9.3

11.1
112
11.3
114
11.5
116
117
11.8

121
12.2
12.3



2015

§2
2.1
QDI
000193
000193
2013 8 7
26,292,961.42
2.2

80%




2015

S& PHomebuilders Select Industry Total Return Index Bloomberg

“SPSIHOTR

Index”

23

021-31081600

010-66594896

xinxipilu@gtfund.com

fcid@bankofchina.com

021 31089000 400-888-8688

95566

021-31081800

010-66594942




2015

100
39 1
18 8
16 -19 1
200082 100818
24
25
www.gtfund.com
18 8 16 -19
2.6
(
202 n
18 8
16 -19
83
3.1
2013 8 7
311 2015 2014 2013
2 3




2015

3,562,981.81 886,312.90 -470,857.58
735,922.35 -4,053,095.12 7,670,633.76
0.0312 -0.0664 0.0669
2.79% -6.56% 6.63%
7.77% -3.87% 8.40%
312 2015 2014 2013
3,239,580.16 -1,066.29 -696,828.53
0.1232 0.0000 -0.0085
29,532,541.58 41,578,360.90 89,060,645.43
1.123 1.042 1.084
3.13 2015 2014 2013
12.30% 4.20% 8.40%
3.2
321
0.81% 1.29% 2.19% 1.41% -1.38% -0.12%
0.54% 1.31% -0.39% 1.50% 0.93% -0.19%
7.77% 1.19% 7.16% 1.32% 0.61% -0.13%




2015

12.30%

1.13% 22.50% 1.22%

-10.20%

-0.09%

3.2.2

(2013 8 7 2015 31

39,48%

34.54%

29.61%

24,67%

19.74%

14.81%

0.87%

4,93%

0.00%

-4.94%,

-9.87%

2013-08-07

323

2013-12-31

2014-05-26 2014-10-19 2015-03-14

|- EXZEEHERERE (1D — LS|

2013 8 7

2015-08-07

s s




2015

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%

-2,00%

-4,00%

2013 2014 2015

W [EEE S B RS (QDITY wokai M

1 2013 2013 8 7 2013 12 31

3.3

2013 8 7

g4

4.1
411
1998 3 5 [1998]5

11

2015 12 31 58

10 56



2015

300
LOF
100
LOF 180 180
(LOF)
LOF
5
5 100
LOF
6
TMTS0
300
2004
200 11 19 2008
14
24 QDlII “

11 56



2015

? QDI
4.1.2
2004 6
2007 6
Avera Global Partners
2007
6 2011 4
Security Global Investors
2011 5
2013
100 4
(QDII)
2013
2013-08-07 - 12 8
(LOF)
2015 7
QDII-FOF 100
(LOF) ,2015
12
2015
8
1
2

4.2

12

56




2015

4.3

4.3.1

4.3.2

13 56



2015

1%

95% 0o t
T=3 T=5
=30 1%
t

4.3.3
4.4
4.4.1

2015

2015 n 11%
2014 2014
2015
2015 8

14 56



2015

4.4.2
2015 1.77%

4.5

2015 12

20%
2

4.6

1

2

15

2016

56

7.16%

2016

2014



2015

4.7

4.8

4.9

51

52

5.3

85

16

56



2015

(QDI)")

6.1

6.2

)

(1)

2

86

2015 12 31 2015

(QDII)

17 56

(2016)

20782



2015

6.3
(QDI)
(QDIN2015 12 31 2015
( )
202 1
2016 3 25
87
7.1
2015 12 31
2015 12 31 2014 12 31
7.4.7.1 2,285,561.92 3,054,775.87
7.4.7.2 27,094,914.79 39,202,328.14
26,939,548.92 39,202,328.14
155,365.87 -
7.4.7.3 - -
7.4.7.4 ; ]

18 56




2015

868,855.69 690,013.69
7475 409.24 703.55
16,465.95 20,659.76
201,765.71 42,825.79
7.4.7.6 - -
30,467,973.30 43,011,306.80

2015 12 31 2014 12 31
7.4.7.3 - -
586,779.67 1,290,494.09
37,801.72 56,182.52
8,820.41 13,109.27
7477 - -
7.4.7.8 302,029.92 73,160.02
935,431.72 1,432,945.90
7479 26,292,961.42 39,910,189.75
7.4.7.10 3,239,580.16 1,668,171.15

19

56




2015

29,532,541.58 41,578,360.90
30,467,973.30 43,011,306.80
2015 12 3 1123 26,292,961.42
7.2
2015 1 1 2015 12 31
2005 1 1 2014 1 1
2015 12 31 2014 12 31
1,679,773.22 -2,416,386.73
1 23,845.98 37,061.79
74.7.11 23,845.98 37,061.79
2. " 4,129,340.78 2,490,225.31
7.4.7.12 3,964,462.91 2,032,658.74
7.4.7.13 -27,493.95 112,553.94
7.4.7.14 - -
7.4.7.15 - -
7.4.7.16 192,371.82 345,012.63
3. “_”
7.4.7.17 -2,827,059.46 -4,939,408.02
4, o 27354511 -90,785.71
5. “-r 7.4.7.18 80,100.81 86,519.90
943,850.87 1,636,708.39

20

56




2015

1 404,308.49 930,090.78
2 94,338.76 217,021.26
3 - -
4 7.4.7.19 24,853.62 52,256.35
5 - -
6 7.4.7.20 420,350.00 437,340.00
735,922.35 -4,053,095.12
o 735,922.35 -4,053,095.12

7.3

2005 1 1 2015 12 31
2005 1 1 2015 12 A

39,910,189.75 1,668,171.15 41,578,360.90
- 735,922.35 735,922.35
-13,617,228.33 835,486.66 -12,781,741.67
60,506,256.59 9,154,793.51 69,661,050.10
-74,123,484.92 -8,319,306.85 -82,442,791.77

21 56




2015

26,292,961.42 3,239,580.16 29,532,541.58
2014 1 1 2014 12 3A

82,185,255.73 6,875,389.70 89,060,645.43
- -4,053,095.12 -4,053,095.12
-42,275,065.98 -1,154,123.43 -43,429,189.41
32,275,286.99 962,378.32 33,237,665.31
-74,550,352.97 -2,116,501.75 -76,666,854.72
39,910,189.75 1,668,171.15 41,578,360.90

7.1

7.4

22 56




2015

2016

7.4
7.4.1
( ‘ ")
“ ") [2013] 646
211,991,980.05 (
401
2013 8 7
49,603.92
(
(REITS)
(
80%
80%
5% (
(S& P Homebuilders Select Industry Total Return Index)
7.4.2
2006 2 15
( ‘ ")
XBRL 3 < >

) (2013)

212,041,583.97

ETF)

(CDS)

3 5



2015

7.4.3

31

7.4.4

7441

7442

7.4.4.3

)

2

2015

2015

74.4

24

31

56

2015

12



2015

7.4.4.4

@
) (3)

7445

)

25 56



2015

v

©)

7.4.4.6
1

2)

7.4.4.7

7448

I

7.449 /()

26 56



2015

7.4.4.10

74411

7.4.4.12

7.4.4.13

27 56



2015

)
©)

7.4.4.14

7.4.5

7.45.1

7452

7.4.5.3

7.4.6

[2008]1

@

)

©)

[2002]128

28

56

(1)



2015

7.4.7
74.7.1
2015 12 31 2014 12 31
2,285,561.92, 3,054,775.87
2,285,561.92, 3,054,775.87

2015 12 3 1619,259.79 (2014 12 31

222337559 ) 102,609.05 ( 666,302.13 )(2014 12 31

135871.92  ( 831,400.28 ))

74.7.2

2015 12 31
26,565,589.69 26,939,548.92 373,959.23
154,301.21_1 155,365.8; 1,064.61;
26,719,890.91; 27,094,914.75; 375,023.8(;
2014 12 31
36,000,244.82 39,202,328.14 3,202,083.32

29 56




2015

36,000,244.82 39,202,328.14 3,202,083.32
74.7.3 /
/
7474
74.7.4.1
7.4.7.4.2
7.4.7.5
2015 12 31 2014 12 31
406.64 703.37
2.60 0.18
409.24 703.55

30 56



2015

74.7.6
74.7.7
7.4.7.8
2015 12 31 2014 12 31
2,029.92 3,160.02
300,000.00 70,000.00
302,029.92 73,160.02
7.4.79
2015 1 1 2015 12 31
39,910,189.75 39,910,189.75
60,506,256.59 60,506,256.59
- -74,123,484.92 -74,123,484.92
26,292,961.42 26,292,961.42
7.4.7.10
-1,066.29 1,669,237.44 1,668,171.15
3,562,981.81 -2,827,059.46 735,922.35
2,229,054.13 -1,393,567.47 835,486.66

31 56




2015

9,008,428.91 146,364.60 9,154,793.51
-6,779,374.78 -1,539,932.07 -8,319,306.85
5,790,969.65 -2,551,389.49 3,239,580.16
7.47.11
2015 1 1 2015 12 2014 1 1 2014 12
31 31
23,649.98 36,582.54
196.00 479.25
23,845.98 37,061.79
7.47.12
2005 11 2015 12014 1 1 2014 12
36,905,079.25 56,399,803.13
32,940,616.34 54,367,144.39
3,964,462.91 2,032,658.74
7.47.13
2015 1 1 2015 | 2014 1 1 2014 12
12 31 31

32 56




2015

/ 2,399,623.40 5,484,662.68
2,427,117.35 5,372,108.74
-27,493.95 112,553.94
74.7.14
7.4.7.15
7.4.7.16
2015 1 1 2015 12 31 2014 1 1 2014 12 31
191,479.36 342,399.57
892.46 2,613.06
192,371.82 345,012.63
7.4.7.17
2015 1 1 2015 12 31 2014 1 1 2014 12 31
1. -2,827,059.46 -4,939,408.02
—_— -2,828,124.09 -4,939,408.02
—_— 1,064.63 -
2. - -

33

56




2015

3. - -
-2,827,059.46 -4,939,408.02
7.4.7.18
2015 1 1 2015 12 31 2014 1 1 2014 12 31
80,100.81] 86,519.90
80,100.81] 86,519.90
25%
7.4.7.19
2015 1 1 2015 12 31 2014 1 1 2014 12 31
24,853.62, 52,256.35
24,853.62, 52,256.35
7.4.7.20
2015 1 1 2015 12 31| 2014 1 1 2014 12 31
60,000.00 70,000.00
360,000.00 360,000.00
200.00 -
150.00 1,340.00
- 6,000.00
420,350.00 437,340.00
74.8

56



2015

74.38.1
7482
7.4.9
(“
(Assicurazioni Generali S.p.A.)
7.4.10
7.4.10.1
7.4.10.2
7.4.10.21
2015 1 1 2015 12 | 2014 1 1 2014 12
31 31
404,308.49 930,090.78
163,899.73 412,655.97
1.50%
X 1.50% /
7.4.10.2.2

35 56




2015

2015 1 1 2015 12| 2014 1 1 2014 12
31 31
94,338.76 217,021.26
0.35%
X 0.35% /
7.4.10.3 ( )

74104
7.4.104.1

7.4.10.4.2

7.4.10.5

2015 1 1 2015 12 31

2014 1 1 2014 12 31

2,285,561.92

23,649.98

3,054,775.87 36,582.54

7.4.10.6

7.4.10.7

36

56




2015

7.4.11

7.4.12 2015 12 3

74.12.1 /

74122

74123

7.4.12.31

7.4.12.3.2

7.4.13

74.13.1

ETF) (REITS)

(CDS)

37

56



2015

7.4.13.2

2015 12 A (2014 12 31

74133

38 56



2015

3%

10%

10%

10%

20%
2015 12 A
( )
74134
741341
7413411
2015 12 31 1 1-5
1,619,578.63 . 665,983.29 2,285,561.92

39

56



2015

. 27,094,914.79 27,094,914.79

_ 409.24 409.24

. 16,465.95 16,465.95

31,228.47 170,537.24  201,765.71

. 868,855.69  868,855.69

1,650,807.10 28,817,166.20 30,467,973.30

. 586,779.67] 586,779.67

. 37,801.72, 37,801.72,

. 8,820.41 8,820.41

. 302,029.920  302,029.92

. 935,431.720  935,431.72

1,650,807.10 27,881,734.48 29,532,541.58
2014 12 31 1-5

2,223,542.64 831,233.23 3,054,775.87

. 39,202,328.14f 39,202,328.14

. 703.55 703.55

. 20,659.76 20,659.76

. 690,013.69  690,013.69

4,075.54 38,750.25 42,825.79

2,227,618.18 40,783,688.62 43,011,306.80

. 1,290,494.09 1,290,494.09

. 56,182.52 56,182.52]

. 13,109.27 13,109.27]

. 73,160.02 73,160.02,

. 1,432,945.90 1,432,945.90

2,227,618.18 39,350,742.72 41,578,360.90

7413412

56



2015

2015 12 3l (014 12 31 )
(2014 12 3 )
7.4.13.4.2
7.4134.2.1
2015 12 31
666,302.13 666,302.13
27,094,914.79 27,094,914.79
868,855.69 868,855.69
2.08 2.08
16,465.95 16,465.95
28,646,540.64 28,646,540.64
28,646,540.64 28,646,540.64
2014 12 31

41 56




2015

831,400.28 831,400.28
39,202,328.14 39,202,328.14
690,013.69 690,013.69
6.30 6.30
20,659.76 20,659.76
40,744,408.17 40,744,408.17
40,744,408.17 40,744,408.17

7.4.13.4.22

2015 12 31 2014 12 31
5% 143 204
5% 143 204
7.4.13.4.3

42 56




2015

80% 80%
%
VaR(ValueatRisk)
7.4.13.43.1
2015 12 31 2014 12 31
% %
26,939,548.92 91.22 39,202,328.14 94.29
155,365.87 0.53 - -
27,094,914.79 91.75 39,202,328.14 94.29
7.4.13.4.3.2
(  74))
2015 12 31 2014 12 31

120

20
LUJ

-~

LIV




2015

741) 5%
( 130 205
741) 5%
7.4.14
«y
@
(b)
(i)
2015 12 3l
27,094,914.79 (2014 12 31
39,202,328.14
(i)
(iii)
(©
2015 12 31 (2014 12 31

56




2015

(d)

2

88
8.1
%
1 26,939,548.92 88.42
26,939,548.92 88.42
2 155,365.87 0.51
3 - -
4 - -
5 - -




2015

2,285,561.92 7.50
1,087,496.59 3.57
30,467,973.30 100.00
8.2
26,939,548.92 91.22
26,939,548.92 91.22
8.3
18,174,820.69 61.54
8,764,728.23 29.68
26,939,548.92 91.22
GICS
8.4
C )| C ) « )
NVR
NVRINC NVR US 150 1,600,347.72 5.42
MASCO MASUS 7,601 1,396,827.26 4.73
CORP
FORTUN |FORTUNE
E BRANDS| FBHS US 3,513 1,266,066.93 4.29
BRANDS

46

56



2015

HOME &
SECURIT
Y

HOME
DEPOT
INC

HD US

1,473

1,264,980.88

4.28

CALATL
ANTIC
GROUP

INC

CALATLA
NTIC

CAA US

4,987

1,227,985.47

4.16

LENNAR
CORP-A

LENNAR

LEN US

3,535

1,122,722.99

3.80

SMITH
(A.0)
CORP

AO

AOS US

2,150

1,069,570.60

3.62

TOLL
BROTHE
RSINC

TOL US

4,903

1,060,209.42

3.59

MOHAW
K
INDUST
RIESINC

MOHAWK

MHK US

853

1,049,038.94

3.55

10

OWENS
CORNIN
G

OCUS

3,433

1,048,417.63

3.55

DR
HORTON
INC

DHI US

4,924

1,024,142.80

3.47

12

LENNOX
INTL INC

LENNOX

LIl US

1,250

1,013,813.30

3.43

13

ARMSTR
ONG
WORLD
INDUST
RIES

AWI US

3,398

1,009,044.01

3.42

14

ALLEGI
ON PLC

ALLEGIO
N

ALLEUS

2,357

1,008,932.97

3.42

15

TAYLOR
MORRIS
ON
HOME
CORP-A

TMHC US

9,666

1,004,274.20

3.40

16

UsG

USsG

UsG US

6,036

952,055.53

3.22

47

56



2015

CORP

17

TEMPUR
SEALY
INTERN
ATIONA
L INC

TPX US

2,050

937,955.06

3.18

18

BED
BATH &
BEYOND

INC

BED
BATH &
BEYOND

BBBY US

2,988

936,188.81

3.17

19

RESTOR
ATION
HARDW
ARE
HOLDIN
G

RESTORA|
TION
HARDWA

RE

RH US

1,800

928,649.74

3.14

20

WHIRLP
OOL
CORP

WHR US

952

907,936.71

3.07]

21

LEGGET
TPLATT
INC

LEG US

3,250

886,798.48

3.00

22

PULTEG
ROUP
INC

PULTE

PHM US

7,390

855,140.89

2.90

23

WILLIA
MS-SON
OMA INC

WSM US

2,054

779,064.08

2.64

24

LOWE'S
COSINC

LOW US

1,450

715,971.35

2.42

25

WILLIA

M LYON

HOMES-
CLA

WLH US

5,863

628,187.62

2.13

26

MDC
HOLDIN
GSINC

MDC

MDC US

2,805

465,017.41;

1.57)

27

AARON'
SINC

AARON'S

AAN US

3,150

457,983.87

1.55

28

M/
HOMES
INC

M/l
HOMES

MHO US

1,750

249,094.50

0.84

29

TOPBUIL

D CORP

TOPBUIL

D

BLD US

366

73,129.75

0.25

56



2015

8.5
85.1 2% 20
ALATLANTIC GROUP
1 < CGROU CAA US 2,326,243.76 5.59
INC
2 NVR INC NVR US 1,474,221.53 3.55
3 LOWE'S COSINC LOW US 1,203,494.43 2.89
RESTORATION
4 RH 1,12 .81 2.7]
HARDWARE HOLDING us 1266988
5 USG CORP USG US 1,089,869.96 2.62
RYLAND GROUP
6 RYL US 1,032,526.06 2.48
INC/THE
TEMPUR LY
7 PUR SEA TPX US 987,847.08 2.38
INTERNATIONAL INC
8 TREX COMPANY INC TREX US 982,367.23 2.36
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