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82
2.1
160217
160217
2011 12 2
290,641,915.34
2012 1 17
A B
A B
150066 150067 160217
18.482.327.00 7.920,998.00 264,238,590.34
2.2
1
2.
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18 8 16 -19
1 1
25
202 n
17
83
31
311 2015 2014 2013

30,841,682.88 46,035,711.90 42,534,465.57
30,537,314.57 63,566,359.11 26,875,721.41
0.0969 0.1226 0.0395
9.07% 11.20% 3.70%
9.80% 12.47% 2.94%

312 2015 2014 2013
78,039,497.63 57,939,731.61 49,317,251.98
0.2685 0.2154 0.1011
303,354,138.87 314,234,936.50 521,845,983.11
1.044 1.168 1.070

3.13 2015 2014 2013
36.41% 24.23% 10.46%
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2.
3.2
321
1.36% 0.05% 2.75% 0.07% -1.39% -0.02%
3.47% 0.05% 5.39% 0.07% -1.92% -0.02%
9.80% 0.12% 8.74% 0.08% 1.06% 0.04%
27.13% 0.13% 19.21% 0.09% 7.92% 0.04%
36.41% 0.11% 23.63% 0.09% 12.78% 0.02%
3.2.2
(2011 12 2015 12 31 )
36,31% e
32.66% o 2
|
20.05% 2 i
o5, 420, .,.,.frf.
Al
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o
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P e
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0.00%
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3.2.3
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8.00%
£.00%
4,00%
0.00% — -
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2011 12 22 2011
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2004
2007 11 19 2008
2 14
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4.1.2
CFA FRM 2001
6
2004 9 2005 10
2005 10 2008 3
2008 4 2009
3
2009 4
2010 3
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2011-12-29 14
2010 9 2011
1
2011 12
2012 9 2013 11
6
2013
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2014 3
2015 5
1
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4.3.1
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4.3.2
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T=3 T=5
=30
4.3.3
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4.7

4.8

4.9
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52
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15

57



2015

5.3

6.1

6.2
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2

2015

12

31

86

16

2015

57

(2016)
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6.3
2015 12 31 2015
202 n
2016 3 25
87
7.1
2015 12 31
2015 12 31 2014 12 31

7.4.7.1 2,295.86 16,942,354.81
18,237,376.18 29,392,868.27
4,273.21 8,464.15
7472 437,273,861.32 540,294,200.42
437,273,861.32 540,294,200.42

74.7.3

17

57




2015

7474 - -
567,044.59 30,589,238.35
7475 11,676,540.26 12,962,192.35
99,403.58 4,075.51
7.4.7.6 - -
467,860,795.00 630,193,393.86

2015 12 31 2014 12 31
7473 - -
164,000,000.00 269,000,000.00
3,416.81 46,553,827.43
183,283.57 232,693.72
52,366.70 66,483.94
7.47.7 586.50 3,502.50
7478 267,002.55 101,949.77
164,506,656.13 315,958,457.36
7.47.9 222,416,719.77 252,947,962.47

18

57




2015

7.4.7.10 80,937,419.10 61,286,974.03
303,354,138.87 314,234,936.50
467,860,795.00 630,193,393.86
2015 12 31 1.044
1.021
1.098
290,641,915.34 264,238,590.34
18,482,327.00
7,920,998.00
1 2015 12 31
2015 1 1 2014 1 1
2015 12 31 2014 12 31
37,710,644.23 79,660,128.77
28,398,741.32 47,190,208.58
7.4.7.11 332,051.33 501,045.13
28,066,689.99 46,686,465.70
- 2,697.75
9,540,322.71 14,841,346.64
7.4.7.12 - -
7.4.7.13 9,540,322.71 14,841,346.64

19

57
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7.4.7.14 - -
7.4.7.15 - -
3' “_ll
7.4.7.16 -304,368.31 17,530,647.21
4' 1 ” - -
5. " 7.4.7.17 75,948.51 97,926.34
7,173,329.66 16,093,769.66
1 2,377,306.04 3,968,106.66
2 679,230.29 1,133,744.67
3 - -
4 7.4.7.18 4,148.32 19,190.29
5 3,642,596.35 10,490,533.35
3,642,596.35 10,490,533.35
6 7.4.7.19 470,048.66 482,194.69
30,537,314.57 63,566,359.11
o 30,537,314.57 63,566,359.11
7.3
2015 1 1 2015 12 31
2015 1 2015 12 3
252,947,962.47 61,286,974.03 314,234,936.50
- 30,537,314.57 30,537,314.57
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57
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iy -30,531,242.70 -10,886,869.50 -41,418,112.20

283,013,777.05 93,128,375.98 376,142,153.03

-313,545,019.75 -104,015,245.48 -417,560,265.23

| 222,416,719.77 80,937,419.10 303,354,138.87
2004 1 1 2014 12 31

472,528,731.13 49,317,251.98 521,845,983.11

- 63,566,359.11 63,566,359.11

-219,580,768.66 -51,596,637.06 -271,177,405.72

304,997,440.30 40,924,873.55 345,922,313.85

-524,578,208.96 -92,521,510.61 -617,099,719.57
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252,947,962.47 61,286,974.03 314,234,936.50
71 7.4
7.4
7.4.1
( 113 H) (
« ") [2011] 1706
539,572,600.27
(2011) 485
2011 12 29
539,699,850.85 127,250.58
( 113 ”)
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( 113 B”)
A B
7:3 A B
A B 7:3 A B
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A A 1.000
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31 2015

24 57

B 1.000

2012 1 5 7 3

[2012]11

2006 3 25

2015 12



2015

7.4.4

7441

7442

7.4.4.3

@

2

7.4.4.4

25

31

57



2015

@
2 ©)

7.4.4.5

@

2

©)

7.4.4.6

26 57



2015

1)

2)

7.4.4.7

7448

I

7449 [ )

7.4.4.10

27 57



2015

7.4.4.11

7.4.4.12

7.4.4.13
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2015 1
7453
7.4.6
[2002]128
[2008]1 [2012]85
[2015]101
«y
@
€ 20%
7.4.7
7471
2015 12 31 2014 12 31
2,295.86 16,942,354.81]
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2,295.86 16,942,354.81
7.4.7.2

2015 12 31
307,894,561.35 316,365,861.32 8,471,299.97
120,638,392.03 120,908,000.00 269,607.97
428,532,953.38 437,273,861.32 8,740,907.94
428,532,953.38 437,273,861.32 8,740,907.94

2014 12 31
371,051,219.26 380,106,200.42 9,054,981.16
160,197,704.91 160,188,000.00 -9,704.91
531,248,924.17 540,294,200.42 9,045,276.25
531,248,924.17 540,294,200.42 9,045,276.25
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57
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7.4.7.3
/
7474
7.4.7.5
2015 12 31 2014 12 31
3,296.53 1,019.88
9,027.48 14,549.5]
11,664,213.8¢ 12,946,617.32
0.30 1.46
2.09 4.18
11,676,540.2¢ 12,962,192.35
74.7.6
7.4.7.7
2015 12 31 2014 12 31
586.50 3,502.50
586.50 3,502.50
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7.4.7.8
2015 12 31 2014 12 31
255 34,949.77|
200,000.00 -
67,000.00 67,000.00
267,002.55 101,949.77
74.79
2015 1 1 2015 12 31
269,030,502.64 252,947,962.47
364,817,741.49 283,013,777.05
“r -400,206,743.71 -313,545,019.75
57,000,414.92 -
290,641,915.34 222,416,719.77
(1)
2005 1 5
A A 2,254,738.00
0.039335666 2,254,738.00 1.000
265,526,537.55 0.027534965
272,837,801.72 1.144 285,639.00
0.027534965 382,195.00 1.144
2
2005 5 12
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2015

A B A
6,771,159.00 0.014000000 6,771,159.00
1.000 B 2,901,926.00 0.621000000
2,901,926.00 1.000 240,429,435.20
0.195847698 287,516,986.95 1.000
3,105,227.00 0.195847698
5,610,270.00 1.000
©) 2015 12 3l 26,403,325.00  (
A 18,482,327.00 B 792099800 ) 29,642,013.00
234,596,577.34
7.4.7.10
57,939,731.61 3,347,242.42 61,286,974.03
30,841,682.88 -304,368.31 30,537,314.57
-10,741,916.86 -144,952.64 -10,886,869.50
88,097,819.43 5,030,556.55 93,128,375.98
-98,839,736.29 -5,175,509.19 -104,015,245.48
78,039,497.63 2,897,921.47 80,937,419.10
7.4.7.11

2015 1 1 2015 12 2014 1 1 2014 12
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31 31
48,244.48 70,172.42
276,737.03 416,791.23
7,069.82 14,081.48
332,051.33 501,045.13
74.7.12
7.4.7.13
2015 1 1 2015 12 2014 1 1 2014 12
31 31
377,312,168.35 998,545,863.70
348,871,048.68 948,863,747.59
18,900,796.96 34,840,769.47
9,540,322.71 14,841,346.64
7.4.7.14
7.4.7.15
7.4.7.16
2015 1 1 2015 12 31 2014 1 1 2014 12 31
1 -304,368.31 17,530,647.21

57




2015

— -304,368.31 17,530,647.21
2. - -
3. - -
-304,368.31 17,530,647.21
74.7.17
2015 1 1 2015 12 31 2014 1 1 2014 12 31
71,002.82, 97,926.34
4,945.69 -
75,948.5]] 97,926.34
0.10%
25%
7.4.7.18
2015 1 1 2015 12 31 2014 1 1 2014 12 31
473.32 2,439.04
3,675.00 16,751.25
4,148.32 19,190.29
7.4.7.19
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2015 1 1 2015 12 2014 1 1 2014 12 31
31
67,000.00 67,000.00
300,000.00 300,000.00
60,000.00 60,000.00
6,448.66 18,394.69
36,000.00 36,000.00
600.00 -
CA - 800.00
470,048.66 482,194.69
7.4.8
7481
7.4.8.2
2016 1 4
10 7
A A A
A 1.000
7.4.9

(Assicurazioni Generali S.p.A.)
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1
2.
7.4.10
7.4.10.1
7.4.10.2
7.4.10.2.1
2015 1 1 2015 12 | 2014 1 1 2014 12
31 31
2,377,306.04 3,968,106.66
43,913.05 66,113.36
0.70%
X 0.70% /
7.4.10.2.2

2015 1 1 2015 12

31

2014 1 1 2014 12

31

679,230.29

1,133,744.67

0.20% /
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7.4.10.3 )
( )
7.4.10.4
7.4.10.4.1
7.4.10.4.2
7.4.10.5
2015 1 1 2015 12 31 2014 1 1 2014 12 31
2,295.86 48,244.48 |  16,942,354.81 70,172.42
7.4.10.6
205 1 1 2015 12 31
/
136006 15 o1 50,000.00 5,000,000.00
2014 1 1 2014 12 31

38

57
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7.4.10.7

7.4.11

7.4.12

74121

2015

31

741211

12300

2015-1
2-23

2016-0
1-08

100.00

100.00

1,750.
00

175,00
0.00

175,00
0.00

74122

7.4.12.3

741231

7.4.12.3.2

7.4.13

74.13.1

2015

164,000,000.00

12

2016

31

4

57
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74132



2015

741321
2015 12 31 2014 12 31
A-1 70,692,000.00 160,188,000.00
A-1 - -
50,216,000.00 -
120,908,000.00 160,188,000.00
7.4.13.2.2
2015 12 31 2014 12 31
AAA 1,288,582.80 20,590,295.60
AAA 295,624,994.52 341,479,904.82
19,452,284.00 18,036,000.00
316,365,861.32 380,106,200.42
7.4.13.3
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2015

74.13.4

7.4.13.4.1

7413411

12

31

42
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10%
10%

7.4.12

164,000,000.00
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2015 12 31 1 1-5 5
2,295.864 - . - 2,295.86
18,237,376.18 - . - 18,237,376.18
4,273.21 - . - 4,273.21
437,273,861.3
192,607,584.00  233,163,719.52  11,502,557.8C - 5
. - . 567,044.59  567,044.59
. - 4 11,676,540.26 11,676,540.26
. - . 99,403.58 99,403.58
210,851,529.25  233,163,719.521  11,502,557.80 12,342,988.43 467,860,795.0
0
1 .
164,000,000.00 - . - 64’000’0008
. - . 3,416.81 3,416.81
. - . 183,283.57] 183,283.57
. - . 52,366.70 52,366.70
. - . 586.50 586.50
. - . 267,002.55 267,002.55
164,000,000.00 - . 506,656.13 164,506,656.1
3
46,851,529.25  233,163,719.521  11,502,557.80  11,836,332.30 303,354,138.9
4

2014 12 31 1 1-5 5
16,942,354.81; - . - 16,942,354.81]
29,392,868.27 - . - 29,392,868.27]
8,464.15 - . - 8,464.15
540,294,200.4
243,499,502.32  243,898,533.50| 52,896,074.6C - 5
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30,589,238.35

30,589,238.35

12,962,192.35

12,962,192.35

994.04

3,081.47

4,075.5]

289,844,273.59

243,898,533.50

52,896,074.60

43,554,512.17]

630,193,393.4

6

269,000,000.00

269,000,000.G
0

46,553,827.43

46,553,827.43

232,693.72

232,693.72

66,483.94

66,483.94

3,502.50

3,502.50

101,949.77

101,949.77

269,000,000.00

46,958,457.36

315,958,457.9

6

20,844,273.59

243,898,533.50

52,896,074.60

-3,403,945.19

314,234,936.9

0

7413412

2015 12

31

2014 12 31

25
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306

25
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309

7.4.13.4.2

7.4.13.4.3
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80%

20%

7413431
2015 12 31
(2014 12 31 )
7413432
2015 12 31

7.4.14

@

€

80%

VaR(Value at Risk)

(014 12 3L )

(014 12 3L

(2014
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(b)
(i)

2015 12 3l
437,273,861.32
380,106,200.42 160,188,000.00
(i)
(
(iii)
(©
2015 12 3l
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(2014 12

)

2015
2015

7.452)

(2014

31

3

12

1

25
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8.1

(d)

)

§8

%

1 - -
2 437,273,861.32 93.46

437,273,861.32 93.46
3 - N
4 - -
5 - -
6 18,239,672.04 3.90
7 12,347,261.64 2.64
8 467,860,795.00 100.00

8.2
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57
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8.3
8.4
84.1 2
8.4.2 2
8.4.3
8.5
()
1 13,451,684.00 4.43
2 - -
3 6,000,600.00 1.98
6,000,600.00 1.98
4 295,449,994.52 97.39
5 120,908,000.00 39.86
6 - -
7 1,463,582.80 0.48
38 - -
9 - -
10 437,273,861.32 144.15

8.6

57




2015

()
()
1 041560057 1 300,000 30,303,000.00 9.99
CP0O01 ' AR '
2 122849 1" 200,000 20,780,000.00 6.85
15
3 041562001 200,000 20,210,000.00 6.66
CP0O01
4 011599294 1 200,000 20,120,000.00 6.63
SCP001 ' A '
15
5 011599675 200,000 20,018,000.00 6.60
SCP001
8.7
8.8
8.9
8.10
8.10.1

8.10.2
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8.11
8111

8.12

8.12.1

8.12.2

8.12.3

4,273.21

567,044.59

11,676,540.26

99,403.58

12,347,261.64

8.12.4

(%)

110031

112,960.80 0.04

8.12.5
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2015

89
9.1
()
393 47,028.82 1,417,928.00 7.67% | 17,064,399.00 | 92.33%
180 44,005.54 2,376,451.00 | 30.00% 5,544,547.00 | 70.00%
818 323,030.06 | 254,068,458.60 | 96.15% | 10,170,131.74 3.85%
1,391 208,944.58 | 257,862,837.60 | 88.72% | 32,779,077.74 | 11.28%
9.2
1 1,498,100.00 8.11%
2 994,200.00 5.38%
3 872,426.00 4.72%
4 856,500.00 4.63%
5 730,600.00 3.95%
6 653,567.00 3.54%
7 501,500.00 2.71%
8 5 476,239.00 2.58%
9 419,797.00 2.27%
10 390,800.00 2.11%
1 995,742.00 12.57%
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2015

2
2 912,077.00 11.51%
3 569,400.00 7.19%
4 498,529.00 6.29%
5 426,152.00 5.38%
6 379,116.00 4.79%
7 297,300.00 3.75%
8 5 273,200.00 3.45%
9 250,000.00 3.16%
10 240,244.00 3.03%
9.3
0.00 0.00%
0.00 0.00%
0.00 0.00%
0.00 0.00%
9.4
A 0
B 0
0
0
A 0
B 0
0
0
8§10
A B
2011 12 29
0.00 0.00 539,699,850.85
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111

11.2

11.3

2015

2015

2015

2015

2015

2,254,738.00 966,317.00 265,809,447.64

- - 364,817,741.49

- - 400,206,743.71

16,227,589.00 6,954,681.00 33,818,144.92

18,482,327.00 7,920,998.00 264,238,590.34
811

1 4

9 18
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114

11.5

67,000

11.6

11.7

11.71
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2015

2.
11.7.2
79,298,605.6 19,839,80
48.90% 50.76%
6 0,000.00
1,175,000
0 0
2,069.37 0.00% 000.00 3.01%
16,730,773.1 6,260,700
10.32% 16.02%
1 ,000.00
13,060,966.1 5,650,400
8.05% 14.46%
6 ,000.00
3,854,500
8,093,262.23 4.99% 9.86%
,000.00
24,896,894.4 2,305,900
0 0
5 15.35% 000.00 5.90%
20,077,094.6
12.38% - -
5
11.8
1 A 2015-01-06
2 2015-01-07
3 A 2015-01-07
4 2015-01-31
5 2015-03-11
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6 2015-03-18
7 2015-05-12
8 2015-05-13
9 2015-05-14
10 2015-05-14
n 2015-08-08
12 2015-08-14
13 2015-08-22
14 2015-09-01
15 2015-11-20
16 2015-12-10
17 2015-12-29
8§12
121

1

2

3

56
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12.2

16 -19

12.3

021 31089000 400-888-8688
021 31089000

http://www.gtfund.com
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