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2015
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2016 3 24

2005 1 1 2 3



2015

§2
2.1
020022
020022
2011 4 19
993,568,585.59
22

Insurance
(1)  CPP
CPPI

CPPl  Constant Proportion Portfolio

CPPI
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e

1)

PEG EV/EBITDA

2)

CPPI




2015

©)

(4)

®)

Beta




2015

3
2.3
021-31081600 0755-83199084
xinxipilu@gtfund.com yan_zhang@cmbchina.com
021 31089000 400-888-8688 95555
021-31081800 0755-83195201
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83

31
311 2015 2014 2013
184,530,452.85 63,827,218.51 109,065,287.04
240,044,996.20 76,789,142.82 73,540,618.13
0.1151 0.1492 0.0520
18.39% 15.72% 4.26%
312 2015 2014 2013
0.3020 0.2023 0.0762
1,311,758,705.39 246,247,199.42 1,245,851,520.26
1.320 1.115 1.076
1
2
3.2
321
4.51% 0.34% 1.07% 0.00% 3.44% 0.34%
5.60% 0.43% 2.14% 0.00% 3.46% 0.43%
18.39% 0.42% 4.25% 0.00% 14.14% 0.42%
42.83% 0.34% 13.43% 0.00% 29.40% 0.34%
47.40% 0.29% 21.53% 0.00% 25.87% 0.29%
3.2.2



2015

(2011 4 19 2015 12 31 )

46.04%
40.93%
35.81%
30,70%
25,58%
20.46%
15.35%
10.23%

3.12%

P
0.00% e Y
i ,,—/

-5:1 2%
2011-04-19 2012-01-31 2012-11-12 2013-038-25 2014-06-07 2015-03-20 2015-12-31

|—EERaRs — ks

2011 4 19

3.2.3



2015

17.50%
15.00%
12.50%
10.00%
7.50%
5.00%

EISOOIO I -
0.00%
-2.50%

20114F 20125F 20135F 201 44F 20155
W [ AR AR m ok AL
1 2011 2011 4 19 2011 12 3
2
3.3
84
4.1
4.1.1
1998 3 5 [1998]5
1.1
2015 12 31 58
2



2015

300

LOF

(LOF)

14

24

180

2004

2007

LOF

n 19

10

100

39

QDII

180

QDII

LOF

100

TMTS0

300

LOF

2008



2015

4.1.2

2007 4
2011
4 2014 6
2011 6
2013 8 2015 1
15
2014 5
2015-04-0 15 2014 11 2015
7 12
(LOF)
20105 1 16
2015
4
2015
12
2008 6 2009
6
2013.00.2 2009 6 2012 8
5 2015-07-17 8
2012 8
2012

11 39



2015

12 2015 7

2013 3 2014 12

30 6

2013 9 2015 7

2013 9
2015 1 15
2013 11 2015
7
2014
12 31 2015 7
6
2015
1 16 2015 7
2008 2
2012 2 2014 3
2013 11 2015
2
2014-06-2 SO15.04.07 2014 6
4 i 2015 4
2014 10 2015
4

4.2

12

39




2015

4.3

43.1

4.3.2

13 39



2015

95% 0 t
T=3 T=5
=30
t

433

4.4

4.4.1

2015

2007

2015

14

39

1%

1%



2015

4.4.2
2015

4.5

2016

2015
2016

2016

4.6

4.7

18.39%

15

39

4.25%

2016

2016



2015

4.8
85
5.1
5.2
5.3
86
(2016) 20773
87
7.1
2015 12 31
2015 12 31 2014 12 31

16

39




2015

134,500,337.96 223,702.38
49,907,269.52 4,744,274.27
251,914.44 3,369,717.74
874,992,304.63 209,912,603.49
111,980,748.43 53,888,403.49
763,011,556.20 156,024,200.00
218,500,649.25 24,250,236.38
6,630,440.78 880,106.91
8,771,539.22 4,730,261.69
20,585,968.71 41,577.47
1,314,140,424.51 248,152,480.33
2015 12 31 2014 12 31
484,633.37 1,191,915.96
1,317,281.93 261,771.09

17 39




2015

219,547.01 43,628.54
198,429.74 315,546.45
161,827.07 92,418.87
2,381,719.12 1,905,280.91
889,450,181.00 197,702,575.86
422,308,524.39 48,544,623.56
1,311,758,705.39 246,247,199.42
1,314,140,424.51 248,152,480.33
2015 12 31 1.320 993,568,585.59
7.2
2005 1 1 2015 12 31

2015 1 1 2015 | 2014 1 1 2014

12 3 12 31
278,355,470.25 86,716,837.78
1. 46,679,947.86 28,365,895.70
19,858,100.34 641,712.79
19,113,673.95 24,906,035.36
7,565,765.43 2,814,756.67
142,408.14 3,390.88

18 39




2015

2. - 140,867,297.77 45,051,580.67
137,137,137.83 49,305,915.26
-563,263.73 -3,218,257.43
4,138,440.00 -1,957,160.00
154,983.67 921,082.84

3' “-"
55,514,543.35 12,961,924.31
4' 1 ” - -
5. “-r 35,293,681.27 337,437.10
38,310,474.05 9,927,694.96
1 30,282,349.21 6,540,040.59
2 5,047,058.19 1,090,006.78
3 - -
4 1,989,146.01 1,849,845.27
5 622,314.49 85,944.34
622,314.49 85,944.34
6 369,606.15 361,857.98
‘" 240,044,996.20 76,789,142.82
o 240,044,996.20 76,789,142.82

7.3
2005 1 1 2015 12 31
2005 1 1 2015 12 3

19

39




2015

197,702,575.86 48,544,623.56 246,247,199.42

- 240,044,996.20 240,044,996.20

691,747,605.14 133,718,904.63 825,466,509.77

5,872,511,291.13 2,126,222,468.23 7,998,733,759.36

-5,180,763,685.99 -1,992,503,563.60 -7,173,267,249.59

889,450,181.00 422,308,524.39 1,311,758,705.39
2014 1 1 2014 12 31

1,157,611,897.52 88,239,622.74 1,245,851,520.26

- 76,789,142.82 76,789,142.82

-959,909,321.66 -116,484,142.00 -1,076,393,463.66

won

20

39




2015

1. 36,958,999.79 5,012,063.12 41,971,062.91
2. -996,868,321.45 -121,496,205.12 -1,118,364,526.57
197,702,575.86 48,544,623.56 246,247,199.42
71 7.4
7.4
7.4.1
[2011]322
2011 4 19
3 2014 4 19
2011 3 15 2011 4 15
2,624,024,736.62
2011 132
2011 4 19 2,624,813,914.75
789,178.13

21 39




2015

20
3 2011 4 19 2014 4 21

2011 4 19

2,624,813,914.75 - 1.117
2014 4 21

(
)

2014 4 22

14,761,401.51 2014 5 12 1.116683409
2014 5 12

22 39




2015

0%-40%

60%-100%

5%

40% 3

2006 3 25

7.4.2

2006 2 15

XBRL 3 < >

744

7.4.3

2015 2015 12

31 2015

7.4.4

7.4.5

7451

7452

23 39



2015

2015 1
7.45.3
7.4.6
[2002]128
[2008]1 [2012]85
[2015]101
ey
)
©) 20%
2013 1 1 1
(1 ) 1 1 (1)
50% 1 25%
50% 20%
(4) 0.1%
7.4.7

24 39



2015

(Assicurazioni Generali S.p.A.)

7.4.8

7481

7.4.8.2

74821

2015 1 1 2015 12 | 2014 1 1 2014 12
31 31
30,282,349.21 6,540,040.59
1,010,196.01 2,827,446.69
1.20%
X 1.20% /
7.4.8.2.2

2015 1 1 2015 12

31

2014 1 1 2014 12

31

5,047,058.19

1,090,006.78

0.20%

25 39




2015

X 0.20% /

7.4.8.3 ( )

74.8.4
74.84.1

7.4.8.4.2

7.4.85

2015 1 1 2015 12 31 2014 1 1 2014 12 31

134,500,337.96 6,430,681.18 223,702.38 443,930.45

7.4.8.6

7.4.8.7

7.4.9 2015 12 3

7491 /

74911

26 39



2015

30047 2015-0 | 2016-0 467,82 25.267 | 34,899
1 605 613 54.01 | 74.60 5.00 ,228.2| ,745.0
5 0
34,899
30047 2015-1 | 2016-0 467,82
-| 74.60 -| ,745.0
1 0-13 6-13 5.00 0
30043 2015-0 | 2016-0 47,297 | 1,015, | 3,945,
21.47 | 8343
6 4-16 4-22 .00 | 466.59 | 988.71
30043 2015-0 | 2016-0 83.43 47,297 3,945,
6 9-16 4-22 ' .00 988.71
27 2015-1 | 2016-1 20454 | 2,722, | 7
00278 015 016 1331 | 3737 04,5 (22, ,643,
1 2-16 2-22 5.00 | 493.95 | 846.65
7.4.9.2
7.49.3
74931
7.4.9.32
7.4.10

(1)

@

27

39




2015

(b)
@)

2015 12 3l
26,645,434.36 848,346,870.27
(014 12 31 58,145,988.95 151,766,614.54
)
(i)
(
)
( ) 2015
3 25
2015 1 ( 7452
(iii)
(c)
2015 12 3l (2014 12 31
)
(d)
2

28 39



2015

88
8.1
%

111,980,748.43 8.52
111,980,748.43 8.52
763,011,556.20 58.06
763,011,556.20 58.06
218,500,649.25 16.63
184,407,607.48 14.03
36,239,863.15 2.76
1,314,140,424.51 100.00

8.2
65.20 0.00
78,749,500.24 6.00

29

39




E 7,643,846.65 0.58
F . .
G ) .
H . .
' 317,135.92 0.02
J ) .
K 4,426,267.43 0.34
L ) .
M 64,221.09 0.00
N ) )
o) ) )
P . .
Q . .
R 1,926,863.90 0.15
S 18,852,848.00 1.44

111,980,748.43 8.54

8.3

()
()
1 300471 935650 |  69,799,490.00 5.32
2 000532 681,100 | 18,852,848.00 1.44
3 300436 94,594 7,891,977.42 0.60
4 002781 204,545 7,643,846.65 0.58
5 600325 269,522 4,393,208.60 0.33
6 000673 55,211 1,926,863.90 0.15
7 300097 11,363 527,811.35 0.04
8 603936 3,485 178,710.80 0.01
9 603398 1,776 164,137.92 0.01
10 300494 6,251 162,901.06 0.01

30 39




2015

8.4
8.4.1 2 20
1 000532 64,549,258.98 26.21
2 600466 60,595,224.25 24.61
3 600325 49,871,935.93 20.25
4 002551 46,716,537.53 18.97
5 300097 32,312,290.20 13.12
6 002675 30,476,207.96 12.38
7 600771 26,312,995.21 10.69
8 300471 25,267,228.25 10.26
9 601985 25,128,429.24 10.20
10 600093 21,805,674.73 8.86
1 600223 17,480,002.82 7.10
12 002008 12,900,494.60 524
13 300457 10,108,626.30 411
14 300212 8,369,226.68 3.40
15 600965 7,901,423.00 3.21
16 000732 7,560,647.11 3.07
17 000673 7,369,979.00 2.99
18 300258 7,270,203.88 2.95
19 002415 7,006,917.32 2.85
20 600332 6,422,841.10 2.61
21 000002 5,817,272.79 2.36
1
8.4.2 2 2
1 601985 72,732,841.94 29.54
2 000532 47,111,828.89 19.13
3 600466 44,620,245.86 18.12
4 600325 35,385,651.39 14.37

31 39



2015

5 300097 31,986,166.92 12.99
6 002551 27,031,934.84 10.98
7 600771 24,819,287.28 10.08
8 002675 24,278,416.00 9.86
9 600223 21,434,874.24 8.70
10 600093 16,179,413.51 6.57
1 300457 14,289,758.35 5.80
12 600655 10,525,748.13 4.27
13 002008 10,429,235.39 4.24
14 000732 10,419,917.75 4.23
15 300212 9,386,940.65 3.81
16 300258 8,240,936.19 3.35
17 002318 8,108,149.99 3.29
18 002253 7,457,909.51 3.03
19 002415 7,199,997.06 2.92
20 600754 6,625,217.10 2.69
21 600332 6,512,981.45 2.64
22 000671 6,226,245.21 2.53
23 300347 5,853,455.36 2.38
24 300440 5,805,159.00 2.36
25 300439 5,706,803.00 2.32
26 601800 5,583,303.58 2.27
27 600965 5,538,596.42 2.25
28 300443 5,479,734.00 2.23
29 000002 5,293,884.01 2.15
30 002752 5,293,253.00 2.15
31 000776 5,252,170.74 2.13
32 600366 5,199,945.74 211
33 300295 5,134,219.80 2.08
34 300424 5,089,904.00 2.07
8.4.3
614,693,188.53
746,158,196.91

32 39



2015

()
210,733,000.00 16.06
210,733,000.00 16.06
98,565,050.00 7.51
439,364,800.00 33.49
10,418,000.00 0.79
3,930,706.20 0.30
763,011,556.20 58.17
()

()
011599895 15 1,000,000 | 100,400,000.00 7.65

SCP001 T T '
150416 15 16 1,000,000 | 100,230,000.00 7.64

15
011599869 800,000 80,192,000.00 6.11
SCPOO1

150215 15 15 600,000 60,078,000.00 4.58
130228 13 28 500,000 50,425,000.00 3.84

33 39




2015

8.8

8.9

8.10

8.10.1

8.10.2

0%-40%

40%

Beta

39



2015

8.11

8.12

8.12.1

8.12.2

8.12.3

251,914.44

6,630,440.78

8,771,539.22

20,585,968.71

36,239,863.15
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2015

8.12.4
(%)
1 110031 753,072.00 0.06
8.12.5
(%)
1 300471 69,799,490.00 5.32
300436 7,891,977.42 0.60
3 002781 7,643,846.65 0.58
89
9.1
()
3,543 280,431.44 844,596,155.72 85.01% 148,972,429.87 14.99%
9.2
0.00 0.00%
9.3
0
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2015

810

(2011 4 19 )

2,624,813,914.75

220,777,789.89

6,556,544,341.77

5,783,753,546.07

993,568,585.59

111

11.2

2015

2015

2015

2015

2015

811

8 8

8 14

8 22
9 1

12 10
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2015

11.3

114

11.5

60,000 5

11.6

11.7

11.7.1
1 - - - -
1 - - - -
1 576,909,610.76 45.12% 526,008.71 50.11%
1 229,757,573.00 17.97% 163,220.40 15.55%
2 218,610,996.99 17.10% 155,301.63 14.79%
1 136,651,607.34 10.69% 99,933.69 9.52%
1 103,957,033.64 8.13% 96,098.44 9.15%
1 12,585,410.38 0.98% 9,203.83 0.88%
1 - - - -

38
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2015

11.7.2

409,505,039. 99.29% 1,053,500, 100.00%
62 000.00

2,939,871.00 0.71% - -

39 39




