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AFRHIEE (ETF). RATER, Temliy LR, LR E T [k 2
FOVF R BBt A e R TR, B2 & IR AR RLE

B A G LBIy: RIS BT 5 A S G B 1 LE B A T2
B 1Y) 80%, £ B T3k < A [R] B i AU e AU Ak < b AR I e B < B A EL AN
T 80%, %< R ¥ A B e B 230 H AL — 4 LN Y BUR 557 508 LU BIAMIG T2
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1. BEAMaxi il B A B2 4 1) e

AR BE G BN KT B A A S 2 2 BRI FE , T BRI AR I HE < ) 44 K
ML HbR, B D HEGLFh&4ax st (absolute return/total return) =7##;
5 2) LB sSRAERUS i oA T 28R H AR R G, a0 DLE SRAEAN R 17 S 858 3k
I IE R 3 58 H AR FE <, DLIBSRIRAT U3 7 1 5 [ i S KU e/ IME
Peot HARRI L G55 . SR s H AR I FE s B S H A IR T

O Z%-HCE K (Multi-Asset Allocation)

IRAEXT T HRAIT T, B AR B 2K R RCE, DU SEI A 2
IEEROL &

@ 4BRACHE S0 (Global Allocation)

R AE A BR A1 X AT 537 lC B 0 B, DUISRASAS A A XU e 4k 2

@ iSRS (Market Neutral)

AL ] I AL 2 S RN A Sk Sk~ UK i 3 KU, DASIEATART T 32 3R 58 T Yo e
AT E W A o

@ KHAXT PR (Long/Short)
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Aok ) B A 3 20 SRR 2 Sk okoxt i — g IR T 37 XU, AL 5 (1 LA AR R A R
W DU SE AR G AR (g P 4 B U 2R

® BRI (Global Macro)

M FH 2 W28 5 ) R A i B R AR 1) < Rl B 7 AN s (R R AT TIC L R, AE T SLE ]
MAME. R g7 BATR. IR AR oA = i B EAT B8 IO &, DU
Fafd BB R s

© FfFIRZ)HENE (Event driven)

I3 BT B KA AR U X T (AR I R s e AN [ TR AT 4 08, B RS
BFERAESTR WO GIF W= EAH, MSEH, B EA%.

@ EF|ZmS (Arbitrage)

S % Foh i TR AL, R R TR (RN R A BT A B B
M, GFEATEAERN. FElEERN. BREN. ETF BH%,

EA (Multi-Strategy)

XS IR 2 T SRR 2, PSR SR R XU, USRS SR (1 #5 BE

B TRl LR AN, Aaxs et B R SEURIS AT s L R, A FEE
EINTTHNEE . MR 4.

2. FE VR

AR I 10 I S B BT SRS AN E 3 B AW AH £ B ¥ 5 SRR BRI AR 4,
INTEARIIIE G IR FACT . Jiseas . Bt R, Ji L. s R &R0
b, PROGE H G 0 I 2 2 RO P it o X e 1) 2 b R PR R G AT R U
B OEIIRN TR 0 FE B HAR SR S BB U, SRS B A W S
MY LR, CARAR ) FE A R B A 35 SR e PEBEAT 04T, B B8 77 a0 iR B T
AFFESERN, BRRIEIIES, WREERTEAS

FE BT S

ARFE G BR I FE G 00 9 H WA AR AT 5 B T, PRSI TR B
A B AT [ ) s SR 2R S . RO DL R LA B

D% ZIKF (Expense Ratio)

2 3L 4 ()45 P 9% (Management Fee) . B 2% (Front Load/Initial Charge 25 ).
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J8:[A1 %% (Redemption Fee/Exit Charge %5). M4k (Performance Fee) Fl4H#:
% (Distribution Fee) %%, LRGP RBARMPRIEES .

@i #r (Performance Analysis)

IR B AEAN R T3 N B P sl ad =B, EFE P sedieas (Return) FIE
T L (Sharp Ratio) &, ZrHT A AU s RIS B AT EE S5 B bR %K
WEAHTT & o

@R Hr (Risk Analysis)

Iy AR P s mldE (Drawdown) FHUEZ% (standard deviation), &3k
PRFE BT R 7K S5 2 ] 48 (1 4

2) JE BT AR

AN BE 4 T2 B N\ BT A W RS BT S A AR 1) R AT R T
FEVELL N E AR bR

OB =& /A7 (Asset Management Company)

HEL Y P TN E AR IE (History). ZHZF9%2 (Organization). 77 i
L (Advantages) 55 . RO [HEK, HAMBBONTEE, T IUBRECR,
FEATME A — & BIREIE J7 1K) 55 7= B A )

@ %2 (Portfolio Manager/Team)

PR AT S (Investment Philosophy) FIFCHE LA . FasE P
MOV ZE58 . BT AN B B RPR DL 5 o 43R4 08 22 R B B AN B B AR B3 8 T
Wi, FesEthiEim, MR FE KHR s,

AR 45> 832

I )M B LS E D 5 [ 3 4 S ] 53 21 J i 2 2 +3%

AT 4 S A OB SRS Wik B9 ) 22 e ity LSRR 3 47 0 £ 1 0 A %6
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IR A JE R AR AL, BIESR T 3 o AR AR 1 T R Bl SR
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(2) BEHRBERETH A RE S, BT HREET B EEE R E ik 2
ZANIE L o
(3) HoAth B 744 1t
P E e (NI
1| A ARIES -
2 | MWCIEZRTE H K 3, 318, 450. 00
3| RIBA _
4 | BYCRE 598. 68
5 | B HRIBEEK -




[ 78 A BR A 0P St Y LR R4 B ST SR M I (2017 SE5E 5D

Hopb SR

4,226. 11

e H]

HAth

#rit

3,323, 274.79

(4) T IARSFAT R A 5% P33 1 W] e £ 5 A
ARSI AR T IR AR R AT Al $e e 577

(5)

JAPR T+ 44 B 52 P A7 A A 52 B

A G AIR T IR ARFFAT B

i EE RIS

’f—“\—»
g
R

{HARAIE
o

M giag ik H A 2017 £ 6 H 30 H »
N AR AR 1 IR ST

TR OLII UL

~ WSS S B T S0 B AE Y 2

—EEA, WAL SR .
Beot A MRS, BB B AL $3 B8 DR SR AT 4 D 5 AR S < (R S U B A

I 22 A Bk o fieas A RS A 4

Kot apu

\/—,_\_A
EAA T

TN GIF AR AR KSR

\ K LS
{ s e NSRRI L
o éﬁ;%mﬂﬁﬁ&ﬁgfﬁwﬁzmc}@ °-@
® 2@
2015 12 3 HE
ﬁi H H 1.30% | 0.13% 0. 34% 0. 92% 0.96% | —0.79%
2015412 A 31 H
2016 ﬁiﬁ 0.00% | 0.29% 4. 00% 1. 00% -4.00% | 0. 71%
2017 flfj:fiﬂﬁi =2.07%| 0.26% 2.22% 0. 79% -4.29% | —0. 53%
2015 12 3HAZE
flf H3H -0.80%| 0.27% 0. 56% 0.93% =7.36% | —0. 66%
2017 fli 6 5 30H
FE| 2 4 BR Ao P25 25 6 30
\ K LG
1 BROIN 25 R e
i ,@ﬁ;%m@ﬁﬁﬁﬁgoﬁw s5xb] ©-® | @@
® 2@
2015 12 3SHAZE
i R3H -0.20%| 0.06% 0. 34% 0. 92% -0.54% | —0. 86%
20154 12 H 31 H




] 8 4 TR A0 A o T R < DL IR R I 5 W 2k i S B 1R SR U] 0 2 (2017 4E 55 —
2016 R —6.41%| 0.19% 4. 00% 1. 00% —-10.41% | —0. 81%
2017 4 bEAE 0.21% | 0.11% 2.22% 0. 79% —2.01% | —0. 68%

20154 12 A3 HAE
2017 46 A 30 H

—6.40%| 0. 16% 6. 56% 0. 93% —=12.96% | —0.77%

2015 £ 12 A 3 HNEEH

. EEEFHEA
(—) HE&EHAMMR

PR

HZREGEHEARAA

H A H .

R PE (B BHETR SR XL KiE 100 5 FiFHekEptd.c 39

Troatibl: BT OX A FEK 18 5 8 S5 S K)E 16 /2-19 2

JOZIE]): 1998 423 H 5 H

FEAERN: BHEMT

EM TR FALEAFTICNRT
KRN Fh
B & HLTE: (021) 31089000, 4008888688
JEAL £ 44«
B 2R 4 FEASL L 51
Hh [ R AR AT IR DA A 7 60%
RH RS £R ] 30%
Hh [ H T 0 2% A R A 10%

() AT NS B4 (AT I
BE 201712 H3 H, A%
I 78 4 B 3G KRR I B VR A AR A 4 . R G RINESF T EES (I
2 Hpdts:, HRlNEZEES AT WA IEIE SR RS EREES DM EE

NESE
AT EIR AU B A H R &

AR IR B R . ERMITIIE RS e, BHiRe

;

ST NI T 102 R BEIE SR 15 % 3k

ﬁ

[

W 2 (VR 5 RO TR B e . R )

10




] 8 4 TR A0 A o T R < DL IR R I 5 W 2k i S B 1R SR U] 0 2 (2017 4E 55 —

IMERE R G BNE ST S (RS MR RSN R, EREF0H
KIS RUE AR AL 4. EZREYIR 300 FEE0ER I H IS (HER S SR
{ERA IR SRR . HREUF GRS FERXAMRAR
ERNER TS ERP/NE KBS SRR TR RS (LOP) (HE&&IES
PR B HANR) . ERAMIAT 100 FREOFEAR RS EEMES MR
Fe B R A ANEFH VIS (LOF). LilE 180 &fha &) B FF szl Fa $ir 75 509t 2k

4. EZ2 FAE 180 4fhag 5 A B BOIE J B S S R AL 45 . [E R F UK E)
RIS IR A B AL G . B 2RME BRI i AN 4 B 4 . B AR A
IR GRS TS . ERICEE MBI R R AL (LOF) . EREH6F
ROFAR RS BRISER R Mgt S. BRER RGN E RS BIEH#
RS (HERER PRSI R R ST HEEMmR, ERERTEHRS
TONES 4% U 5t S RUE S R P R S TR )« [ 2 [ e R 5t 2 B R e xQiE
SRS . ERENE AT AR B PO S B A . AR R AR A Y
AR AL (LOF) CH EZR A AE A 35 P 43 B9 28 5 Fi SE Y UE 7 43 18 B 45 3 A A4
JEiER IR FAE 5 A E A 5 AP R HOIE SR R i A 4 . 2R LIE 5
I 5358 5 BT AR BOIE F5 48 B S G I 4 L 9T 5 100 28 5 LT X
REGIE S 5 7t 4 . B e b [ AV 58 40 i i i 5 93 AUE SR P W e 4 L EIAR 58
5y RFF RAIE F5 45 % 3 4 (R 2R 95 1 g i P T R I ZE RE S P e 4 [ R [ERIE
a2y DAEAT AR B POE F 8 R 5 . RV & B (i 5 BUIE S B 4. [
REGIEMNH RIEICE R G AE R 7 4 R R a8 RN B IR & AUIE SR
BHEA (LOF). HE R E MUK R iG I B & BIEH 7 3 4. B RIK R RIG R
BEIRGANE IR P 4 . AR 2 B2 S AR G ANIE SR I BT 4 L I JR 4
R R EI B IR A AR . EREEM AR TS (H4

PR B A AR . ERHFE N RN BRAGEIER R RS, HREIER M

[

PORMT LA B> OIEZ5 BB R . I Z SR i o R L ELR & BN TF e 2 &
CHT 2R A AR s ORATR & ROEZR R R B G e R oK) . B ZRURIE TMTS0 5%
DYAETFR B G EREIER G &8 FE PE T B R e, EBEETR
W B IR G RNES R BB A & . MR M RGO E IR G RIE R IR i & . WA
RIGHCER A RIUETF P . ER DR+ BRI A R i i . [E 2 kAl

11



] 8 4 TR A0 A o T R < DL IR R I 5 W 2k i S B 1R SR U] 0 2 (2017 4E 55 —

[

PRI A e 28 H s RAR S BLIESR 5 B e e R 2 A Bk
Xt B S RIE TR B B . FR B RA RGNS 5 s & . E AR
RS B G . E R AR G IR IR e ERES I
AEZF S S ekt &, ERBFEIMNER K RIGIE RS MIEF R ¢
(LOF) CHy [ 2 fil == 5 4 R 35 0 B VR & B JR 4 BR e e i ofe ) o [ 2 [ IR
REVVA AR BOIE TR R BT (LOF) ([ 28 IR BRI AR 4R E 0 FUE T 4% 5%
SR, B 28 LB BE I AP 50 SR T BB 2k e /IR 300 AL
Oy T FR BOE R R B B e TR ) 2R ROFMR AR & IR I 5 T R 4
] 28 FRIE 22 A2 5y BT G IR BOIE TR BB 3 < [ 28 PP b 57 2 7] 22 5 BT
IR BOEF R P & . MR R E R &R R i & . B 28408 o R
FCERGRIETF IR G ERENMRIEAOE R #  k& (LOF), HZEMa R
WG BRGNS Pk & . MRS RIGIE R G R i & . M RE R
RIGHCER G RMIEF IR & ERFu R ER G ML IR E . HRE
m R IERCE R AR & BREE G E RS IIER RS, R
AMREFE TS ER 2 am R0 ER G RIEA R G A E . ER T m R
BIRGMNEF R B R R & PR BT 0 2k [ 2= A
A i BT R R . E 25k ot RVEFC B IR S RN R 3 B . M R
BB S RIE R A . R R A GO IR R B i & . ER
FAGHCE R G R R B . ER BT RIEAC AR & RIS 5 & . [
FETERZE THREGEHF T RES (LOP). ERFIEEA Mk S e HOE 5%
e (LOF). HZ RAF R E MR G B & RIEF S vt i & MR T
UEH R AT AR BOESR 2 B 5 4 (LOF) . [EZ SRS ANME RIG L B IR & ALk SR
Bt e (HERRARG R HR R SRR ERE G R A
RETHEFF R S . EREE ARG IIEF IR B A BRI SRR
PR e HBEE RS IRERIE TR IR & R 2 R R ER S
& EREZ AU RIEIF B A & . F RS 2 IR A
BIRGREFHR G S BRE T e TR G B R & BRI sk 4. R
BRER R EANE 3 0t 4. BE 10 A 558 5 B I AR HOIE Z7 45 5 A
a ERBEAA G MTp R & R R o€ BT BCE B E R & RIESR

[H]
H

-4\

H

VN
pd

Il 2

|

H]

pul

[

H
%

12



[ 78 A BR A 0P St Y LR R4 B ST SR M I (2017 SE5E 5D

W=
=

Grik gy [EAR T EAAS ARSI GO ALIE SR BT AR 4 (QDID . HREMRANME
WAL E R A ENE SRS ARG OEIRESENER RIS . Ao, A%

EINT 2004 R A EM S REESHESM RS R EWALS, H
RS2 L B A R A R S e 2 MR 414 . 2007 4F 11 [ 19 H, RIS AR
PNV G PR N BE% . 2008 4F 2 H 14 H, ARFEEEEIABOY e L3k HETT
JERFE R PR RS (R PED WEEATZ—, T3 H 24 HEHHE

S S LSRG S A SR LA 8 (QDID iM%, ZEHG T AZEESE . AR,
G, BRI R QDI 2 B 55 R

(=) FEARHNR

1. EHESHMA

BREEIE, FEHK, LB, SR, 1982 4 2 % 1992 4 10 /]
e EERRAT BT TAE, PHELREHRI . BRI, Ebrg: FAES 2
HOCERFLME). 1992 4F 11 H £ 1998 4F 1 HAF FEZ8E 2 A B2 7] FE Brolk 55 5 5
S, AFBSFPHEHALE A FSLH, 1998 4 2 A& 2015 4 10 AfEHE
REGEHAMRAR T, Hrh 1998 4F 2 H £ 1999 4F 10 A& 43, 1999 4F
10 A % 2015 4F 8 A{EEH K. 2015 4 10 A % 2016 £ 8 A, fEHEREIHE
TEATMEIRE K. 2016 4E 8 HE 11 A, E@EBRHARIEAR . @I LH
X AFATI K. 24Z5id. 2016 4 11 AT A A %E Hid, 2017 4 3 At
AT #HEFL, FEfEAN.

g, #H, K¥EAR, &if. 1979 4F 12 HE 1988 4 3 A, FiH4& T
6 G e 0 R W 2 A58 1988 4 3 H %8 2005 4F 7 H, £E H [E R AT A,
IR 888 N DBHIEE50. BlAL K. A4, S&HRR, 2005 4F 7 H
£ 2011 4 3 HEH EERER A RITEA R TAE, P A Bt a] S 2B
W55 . 2011 4F 6 H % 2016 4F 11 H, EFHKEARITMEAR TIE, FHfE
NI R G, BB, THFM, RERN., Blad. 4%, JUEhE
FRARR AT BR DT AT A F] g R SRS L IR S . 2017 4F 3 HRMT A A #HF .

skEbe, #H, HLHFIA. 2006 4 7 HESAE b EEARI A IR TTHT A A
TAE, SefR BV B ML S R T NS, WAL A, FEnsst
NI S A, AR R A, R R EIL S S, R
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TN, DUEE KBS K . 2014 £ 5 AAEA R #EH,

Santo Borsellino, #3, Hi-ELWFsiA4. 1994-1995 4=7F BANK OF ITALY fi
TTATEF; 1995 4E7E UNIVERSITY OF BOLOGNA fE 4@l BB, 1995-1997
FE7E ROLOFINANCE UNICREDITO ITALIANO GROUP - SOFIPA SpA {T 4l
43 BT ; 1999-2004 4E7E LEHMAN BROTHERS INTERNATIONAL £ /i ZZ {5 6 fiff
7t b1; 2004-2005 £E4F: URWICK CAPITAL LLP &1k A\; 2005-2006 ££7E CREDIT
SUISSE {T#l &#; 2006-2008 “E7E EURIZONCAPITAL SGR SpA JIEHf 7T 51 /3%
43, 2009-2013 £{T GENERALI INVESTMENTS EUROPE # 2 # & fi - 2013
4E 6 Ait2fE GENERALI INVESTMENTS EUROPE M4 #, 2013 4E 11 AfEA

HHEH,
W—uK, EE, KEAR, ERFRESESERS R (FCID Ky FER
£RES )% (Chartered Insurer). 1989 AT [E A FLARES A & S 7] &L Bh FE 28

P 1994 AR EORESG (BRI A IR 2 m] e BB 1996 4 AT A PR K
A7 BR 28 7 L FE 4320 ) FEAR I A LN 5 1998 4F AT AR T 9 F [ 1 [X i Z2 3 . 2002
SERAT P NG RG A R A A #F . 2007 AT B I R A TR A & 3 %
MEH, 2010 4F 6 AR AR EH.

HAARE, S, KPR SR, 1983 4F 7 H £ 2002 4F 3 H, fEL
AR LR TAE, PiEesih s BHG BlE 2 1Hl. 2002 4 3 2 2003 4 2
T EE EMR AR TR, ERHmRRA. S2itl. 2003 4 2 H % 2008 4
3H, MERENAEEZSHITTSLME, 2008 43 2 2011 F2 H, f£3
RBMNEBBAR AT LR AFELE, 2011 4 2 AE4A, EHE g0
FHEMWAF TAE. THERTHBFAT, AR AR BT, 2017 42 3 A
AR #HF,

JE, EFE, BEATRA, 21 Eei A, 1996 4 7 F & 2004 4
12 AAE P E # ARAT 84T TR, JaFAEIpa R 5 A AR 3 E AR 5
2004 4F 12 H % 2011 4F 1 A7EH E@MRE R AR TIE AT A EmPol 545
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