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WRAEXT TP NRANT T, @& G 2R RIEACE, DU SR g
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AR ERE M X AT 537 0 B B, DUISRASAS A i XU [ml 4k .

@ TP (Market Neutral)

AL [F] I AL 8 22 S RN S Sk~ UK i 3 AU, DABIEARART T 32 3R 58 T B g
ARAFAEE N o

@ KX (Long/Short)

AL ] I ALY 2 2 S RN S S SR vh— T8 H T 37 XU, (HL 87 B4 L B AR 0 B A R
I, DAASEEUAE N AR A BB s
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M 75 W2 5% 1) o A 5 B R VR 31 < i 8 7 M A PR R AT IO I 3, AE T G
ORI N (e = SN e N1 7 W R o i X il L = RV ¥ SETX
Pt AR BT A

©® FFIREh NS (Event driven)

XA A B DR AR i 0T B TR IR PR S MR AN [R] T R AT 4% %, B KA
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@ EFI%rS (Arbitrage)
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B, B AT 1) 25 4 2H b 1) R it o PG Ao 1) 355 4 ity H (1 2 4 AT i AN TR
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HHLGEE, DSR4 1 BE 2 B0 N AR 3 SR e PR AT 20 AT, B r HIGR R T
AFEZESEEAN . BRREIIES, WRESRTA
5E BT SR

ARFE G RIAR ) 4 (0 9 FH o SRR A XS AT 78 B2 AT, PR R AL N TR K B
AR B S S bR e 4 . FE B BU T LA E B8 A

O /KF (Expense Ratio)

22 3L 4 ()45 P 9% (Management Fee) . H1 1 2% (Front Load/Initial Charge 25 ).
J8:[A1 %% (Redemption Fee/Exit Charge %), M&i#E sk (Performance Fee) A4
%A (Distribution Fee) 55, EFRLRE PRBACHIFR I EES

@25 341 (Performance Analysis)

ST AEAN R T I A EE N R P S e R I, BFE s s (Return) FIE
L% (Sharp Ratio) 2%, i3t &Ml RIGE BRI SFIH T Hir, %K
WS ARRE £ o

@M Hr (Risk Analysis)

Oyt B S EH (Drawdown) Fli#h% (standard deviation), #Efi
PRFR BE IR 7K P 2 ] 4 1 4

2) JEES B g
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AR B G 3 B N A N RN U A N A AR () i AT e 1 AT
FEVELL N E 4R bx -

O% T~ E A E (Asset Management Company)

HEG AT I AR IE (History). 4ZF%E (Organization). 7= i
He#s (Advantages) 55 . WO AR, HEUMYIRBONEGE, B REER,
FEAT NN — 58 BIREIE S 53 7 B B A A

@ H 4 (Portfolio Manager/Team)

ZE R AT TS (Investment Philosophy) AL Fae .
MOZR56 BT B A R <5 (RIR 0 45 o 43 8 22 B S0 TR B A MR B AR SV B T
M, FREtERE, MG M s A B,

VU 55 R A

1. HABR

(1) RIEEHETEINA SRS T M HOIAME T I 4 557 1) 80%, %
F A AR FE AT IS R I 4 5 AL 3 & %77 1 LEBIAMIE T 80%, 4
B PRI <5 B 3 30 H AE — 45 AN BOBURF 23 5 58 P B AR T 2 6 B3 7 151 19 5%

(2) B RAEGHME GG UG I A G B G 5 FE K 20%. A e %
WML, 12 R Ny — A 4
(3) AFREARBRBTLLUNEE:

5
1 HAh ke,

T P TR, < ) < PR 1 ik 4
EFFA R ZBRAT AR T B 1L 200, FLA iR
A7 L 45 R B R MV ARAT AEBE AN BT 1 70 4T BRAE s — > 2 U EEIE 2 o L IE
SONATIRAE PR PP IR AN R AT, B TR T 88 A AN K ™ B A7 AT AAS
F IR BR

(5) AIEERAF I (BUF. EbreRARERIN KATHRIESR (A
BN G A A I 6 5™ 1FE 1) 10%;

(6) AK: g 5 o B 2 2528 XU A 1 T Ak o5 T o B X i [X B
A AR At B 2R mlt [XUE 77 117 37 R R AZ B IR I3 B AN SR I 2 e B 1 HE Y

15



28 A BR A 0P i i TR ik B (LI UIE TR R B B e OB B2 I 45 (2017 SR 55 —5)

10%, HAFRFEE—E RS X 1737 10 UE S5 5 7= A1 I 5 4 =15 E 1) 3%.

(7) HEE NGNS A — RS, AT x5
B4 AR 20%

(8) MNLATIREIA] 2 5 5 2 I I FH 34 A N B0 4 1) L B AN 15 ot 3 4
FE Y 10%.

RRES 3550 5 RAT NG IR, S B s S & B B AN Z SN &R
UL SR LI & EIR e B LB, L4 3 AN 247 30 N2 4 H
P EAT VR B, {E o IR M 2 R E PR IRIS T BR A1 o VRV 5 A B R RS

HeBEHANYAESSGRERZ B 6 HWEES IR AA LBIRF
EHEEFNAERLE. £ ERIARIN, REEE M TIEE . B0 R R G

N

}1‘:

0

PHERER BT VO B B RIRRR G, W@ T AR S, HEE AT
JEATIE MAR T I5 A B 45 35 58 AN P 52 A DG B ) 35 DA AR B8 5 i e ok, 676
T AR AREA N K21

2. 2 EAT N

NYUEY S R NEREE, eV A RHF NI s e S8

(1) 7ABUESF

(2) 3 RIE r) N DYk s R A AR

(3) AT ST M5

(4) WSEAE

(5) T3 s Hh = AP 448

(6) 3% 5t B4 8 AR 0 EE 4 SR ) AR UIE s

(7) VTSR

(8) BRIATIEIAI. 22 5 iE A G I I LASL, EAIE . it & (5 NI
G5 (1) FL A9 AN 13 o R 4 B 7= 4L 1 10%s

(9) FI R SRS, (HF B G RATAE SRS

(10) B 5REEG IR 2T L 5
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(12) WENHAL G BIETFAE 5 i S HARAS IE 24 AR SR 28 5 15 25

(13) VEME AT BUEHUAT [ IE N 2 HE 25 1R i ot s 3

A AT BRI E TN LR R, aE T AR e, AR R
AN AR IR PR -

3. KBRS

G E NS HHE S P RIS E TN FEETEE N BRI AR 5hR
PR B 5 HAT HE R 35 R AR B 2w AT IR S5 B 7R B JT A 7B AT, B
HMNEHAD RIS Z 1, WA RF 5 B < B0 H AR AT 08 S, g 2k
WA AR e BN, PRl st b o, AT 4 e LS A PE A HLA], %
BT 37 A S B IAT o MR 5 NSBB8 AR, R
T AR . RIS ) MR e EENEHHW, et =n2z "
Ef s S . S GRS N A DR AR ORI S AT A

T ST ifE

ATk G ST U Y S [ 3 A [ 51 21U 23 2 +3%.

AR I e L OIB SRAE T 2 [T (R 2 g7 i, LASE ] 3 SR I o7 2 i 2 o
3 3% AR G ML ST LRI HE, e NS M AN I G BT N B R IR AR S < i
R B A RS AR, 5 B R LA IR e N SR I

WIR A JEEAHE IR A AR, BES T 37 AT HABACR A B 0 s R
ML) L S LRI HEE P T AR S i, AN 8 PN i) DRI 497 2 & 0y AT N
BV AR, AR S BRIE DU b 27 LU A b AT AR DL A o Bl 57 L ek
#EN LR S FUE N AR i BRI & % %, EH AR M ERr T AR =,
S AT EERT 2 4 TAF HAER E BN EF RS

AN~ RS 2 AL

AT G BB TR AN XU e A B <, S THIE SR BT AL < v R T KU AT
TS 2 A A5 A R, L TSU U 5 U e AR T R A R 4, = T R A
e MM,

G BERBAEIRE

HeEHNNEF S LEFRIEAR S PrG R AR BOCE . R
IR B E R, o0 N AR R e L AER IR 58 B AR AN ] SO T AT
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BEUENPERAT RO A RAAREAZREERME, T 2017 4 10 H
24 HEM T AMRE TSRS IHERIMBRA GG FAR, RIEREZ
WENFAERBICE . RS VR IR 8 BRI -

AT H S Pk b 2017 5 9 F 30 H, Ak i 41 55 Hod R 4

oy 2 4 i

FF5 A gE| &R (NRMT)
72 EL A (%)
1| B - -
Forr: 38 i - -
FAEEIIE - -
i - -
s 5+ - -
2 | BEEWTE 95, 785, 833. 54 84.93
3| BhEWR T - -
Hrr: fiige - -
B SCRRIESR - -
4 | ERATA TR - _
Horr: - -
1R - -
AL - -
BUIE - _
5 | EAREERT - -
e S = [0 0 1) S N 5 4 i 5% - -
6 | ey LA - -
T | BUTHERNG E AN S AT 13, 674, 838. 65 12. 12
8 | Hofth % IiHE™ 3,323, 274.79 2.95
9 |&iF 112, 783, 946. 98 100. 00
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2+ fRAEHIRIESAE S HBIXD EZ5 T I M AFFE IR B 2 AT

ASHe AR IR AR R B LA L

3y WA WIRIEAT WA R BER LA RIE R B &

ASHe AR IR AR R B LA LS

4y T R o Se A o 2 e BT LU B N R R R A4 B R AT
FEUER BT W4

AFe AR T IR AR R SR S AT L

5. EHIARIL G5 Mg KR 4 &

AT A G AR ARFFA 657
v R IARAL 2 Fe AR o 2 G B E AP R /NHR A IR R 44 B 5B

»

|

AR IRARFFA 77

T A AR 2 SO H o5 F e BT 13 B B9 R /N HEAA IO R+ 44 B SCHRFIIE
pexsasdiii!

AF AR IR AR FFAT B SCRFIE SR

8+ W IAAL 2> Fe B o 2 < B B AP R NHR A4 IR R 44 < AT A2 i
BHE A

ARHe AR IR AR R S RATE dh o

O T HIARAL 2~ Fe O AE o 2 BB BUAP) K NHR S B B 44 R e 5 B
|

<
P ‘ iz Ak » ~fetirE B
| SR He M ‘ =E1UN -
5 i (NRM7T | EEE)
(%)
GAM STAR | .
1 | LUX-EUROP B THE GAM 21,810,357.39 |  19.59
R4
ALPH-TUSD
HENDERSON | 0
2 | GART-UK A p;i/\ FFit | Henderson | 20,896,143.06 |  18.77
R-TUSDAH o
OLD MUT GB Open-End o 01d Mutual
3 BQY ABS 4 Fr Clobal 20, 220,567. 17 |  18.16
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4| LP-GLoB AB | UM FR Life 19,387, 786. 61 | 17.41
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DEU CNCPT Open—-End Diustssecthe
5 | KALDEMORGEN- | "oy THE 13,470,979.31 | 12.10
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S. A
10, HHRHAEWEMHE
(1) ARIAEHAN ISR BT+ SIS RAT EARERAE SRS T L R
EEE RS gm | H Al — 22 AT 5T AT
(2) BERFRATH2REY, KERE TS S RN &k EE
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(3) HAth B 7= 44
75 K SR (NR M)
1| FHRIES -
2 PSCIE Z5 75 B 3, 318, 450. 00
3| MU AF -
4| BIUERIE 598. 68
5 | MUK HIEER -
6 | FAth SIUGR 4,226. 11
T | fFESRH -
8 | HiAh -
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FE)

B PN AR ST AT« s S B R 51 0 SR 4 3R s R < 87
EAGRIERE G € A, HATRIERIIEE . 2 e SUFACRIL AR
o BB WS, BEBE AR BB R SRAT N A A R A I 3 S
ESp S b bR v E NN TR g

. A K NN 2SR 8"
R NN 25 1 48 S e =
e &%DE'%%«@%@&E%@ iR 00 | @@
@ HE®
200 12 H3 HAE
1.30% | 0.13% 0. 34% 0.92% | 0.96% | -0.79%
2015 4F 12 A 31 H
2016 4 0.00% | 0.29% 4. 00% 1.00% | —4.00% | —0.71%
2017 4E _F24E [-2.07%| 0. 26% 2. 22% 0.79% | —4.29% | -0. 53%
2015 FE 12 H3 HAE
1273 ~0.80%]| 0.27% 6. 56% 0.93% | —7.36% | —0. 66%
2017 % 6 H 30 H
] 2% 4= BRI 75 52 T0 400 i -
VR K N8
AR NS L,
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TRBOETF BB A G [ 28 rp kB A e s 5 ISR 3Bk & . R el
Gy PIPIE SR AR B A < [ 2 56 [ P b = T R e S IR I 0 R A o [ 28 R
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1. EHESHMA

MRea ik, EHEK, WiLotad, m&&Pii. 1982 4F 2 A % 1992 4F 10 A
FErp E W AUT OAT TE, HMELRG TR BE Rt K. EirgHians
BOCERFTAE). 1992 4F 11 H % 1998 4F 1 A EZRUET7 A B 2 7] 1 ol 5550
G, AFBSHEPEMFALE S AFSEH, 1998 4 2 A F 2015 4 10 AEH
REGEEAMRAR T, Hrh 1998 4F 2 H £ 1999 4F 10 HAF 43, 1999 4F
10 A% 2015 4F 8 AT #E S K. 2015 4= 10 H % 2016 4 8 H, fEFHEBFILAIR
TAEAFMER K., 2016 -8 HE 11 H, EEBHREERTUTA A AL
L AFMEIRE K. £ 100. 2016 4F 11 AT A A 5L, 2017 4F 3 Al
EAREEK, TEfEA.

g, EH, KEAR, &b, 1979 4F 12 HE 1988 £ 3 H, Fh& T
S 7 e b ) SR I 2 A . 1988 4 3 F1 & 2005 4F 7 H, £E H @ IRERAT TAE,
PR 2380 AN BIE80. BlAb. A, S& g, 2005 £ 7 H
% 2011 4 3 AEH E @B A RIT AR TAE, PHEN I B R A 43
W55t 2011 45 6 H % 2016 4F 11 [, K BEARITEAR T/E, T
AR REH, BRI, TLHFM, RERN. Blad. £%5. JUTHE
FRER VA PR DT A A g K R L URSE S . 2017 4R 3 AR A A #HF.

sk, FEH, MLAFSTAE. 2006 fF 7 H AR E @R A IR ST A
TAE, SRS F ML S R A B NS4, WAL S AT, S
WS BNER SR AT, ATF NI R B FR R R T, g SR B S AL 41
TN, BULES R R K. 2014 48 5 AT AR #EH.

Santo Borsellino, #=, Wi+ 7i4. 1994-1995 47F BANK OF ITALY fit
TTAGIAT; 1995 4E7E UNIVERSITY OF BOLOGNA {F4:fliif B, 1995-1997
FE1E ROLOFINANCE UNICREDITO ITALIANO GROUP - SOFIPA SpA {T4:fi
43 M ; 1999-2004 4E4E LEHMAN BROTHERS INTERNATIONAL £ % ZZ {5 5 i
7t s 2004-2005 4E4F URWICK CAPITAL LLP &1k A\ ; 2005-2006 4E7E CREDIT
SUISSE {TFlE#; 2006-2008 4£7E EURIZONCAPITAL SGR SpA JJI LM} 5% i /5
423, 2009-2013 /T GENERALI INVESTMENTS EUROPE # 2 i & i - 2013
6 Hit2{E GENERALI INVESTMENTS EUROPE 43, 2013 4F 11 A2 fEA
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Al H R

WK, #HE, KPR, RERFRE Y SmBSR (FCID LIEFERFVF
FREGIT (Chartered Insurer). 1989 4T H B IRAARES A RS A 7 B B 2
B 1994 AR FEORES: (BRI A BRA F] B HE ;. 1996 AR & AT A ORI
A PR 2 F) DL 43 B BB AR PR s 1998 A AT AL S I A [ 1 (X e 42 B . 2002
ERE T NG REG A R AT # . 2007 AT B RS A IR A 7 HEH.
B, 2010 4F 6 ARTAFEE.

WA, EE, KRR, mHein. 1983 4F 7 & 2002 £ 3 H, fELL
R R TAE, PifESit. BHE . BLE 2. 2002 45 3 A% 2003 42 A,
L PEE S F R AR TR, 54, B2ihii. 2003 4 2 J % 2008 4F
3 H, (FEERZE L SR RgT, 2008 453 HZE 201142 A, {F3%
KRBEMANEBBERAFTLR S AFREE, 2011 4 2 AE4, EhEE ST
FHMRAR TAE. PHAEFHBFAE, ArHB R, St 2017 4 3 A&
EAF#HF,

F 5, #EH, MLERA, 21 FERMETT. 1996 4 7 & 2004 4F
12 e E#BARAT 24T TR, LEEA SR A NBATL S FAERHA
2004 4F 12 H % 2011 4F 1 A e B AR B A m] TAE AR A E@m Pl S L5
WasEEd st . 2011 4F 1 HMAERESEEARAA, TELMEHE,
2012 4 11 H#£ 2016 £ 7 H 7 HME A A EE A, 2016 47 H 8 HEAEA A&
LM AT ESR .,

TFE, MorESRE, MATsE, #0%. 1986 RN INE TR 5 K
R OEFRIE, BB YN, BIBER. B, LA, R R b
i, AT EENERT A AR E R TR AR EHIRER 5 M &
R hEZEE S SRR E R SR oK. hEES S RIESE R

WEAHE, TEVEEHEMASE - mEESE S EE, b EERSH S
T AL FOMBE RO 3 01 AL R R Pk L AP R
Z2 R A AR . 2013 SRR ARAT S AT L E B A R A E CHETE B
MArLHEF, 2015 4F 5 AL SR I F 5 Fr AT . 2010 4F 6 H AT
ANEMILESR.
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WEG, MOTESR, KT, mRATIN. 1980 R LRRITMILE
TAE, DAERAGEIN T SAT BT BT WALE ST A SR EAE E B4t
Ko Al AR TRE T A ATATR . AR Bl WA SATRITR. AT
K. WEPIL: 2004 FRAT THBRAT LTS S T7K. HERIE: 2007 4T
THHRAT T TAER B 4H %8I 1AT; 2010 4E 5 2014 AL IL U K H K.,
2014 4 10 H AT A ML #E

TR, MOLHE R, WLERA, SRATN. 1975 4F 7 H & 1991 4E 6 H,
TErp B WAL B AT TR, B IR TRk B0k EFRl538, 1
MK, 4K, 1991 4F 6 H % 1993 45 9 A, (T H@RRIT R BARR L E T
. 1993 49 F 2 1994 7 7, AL E @ RATALRL B WAL 1994
B 7 A% 1999 45 3 F, fEP EERET AT LE, JEERTRESSHE, BE
RIS LT, S ELH . 1999 4E 3 A% 2010 4F 1 H, 7 EEbr&mE
RAETAE, RS R, ARERSm G Bl . 2010 4F 4 2 2012 4 3
H AR EEARAR () #3504, 2013 4 8 /1% 2016 41 1,
P &R GEHARAR M #EE, 2017 4F 3 H T A R ML #HE,

SRE, MOLES, WLTA, mEaTHil. 1986 45 6 A 1999 4F 1 ATE
o [ OF SECHE 7 e AF 5 A S 2 T E 0t 2 A, DT VRIS 7 5 @l AT AT,
1991 A i He AT Hh [ WA WA 7 B A 90 A 38 (O BRI BRI BITAIE 78 A2 30D i 424
T, 1999 4E 1 H % 2003 4F 6 H /A VLA EAL 5 Bt TAE, PHERARIRIAILR
RO HA R AL, B, FEEWELIE. 2003 £ 6 A% 2005 4 11 A, 1F
Hh ] b TR R A ) AR BRI 5 3 S 22 B . 2004 <F 9 H £ 2016 4F 7
HAETE BT AR FE LR AREISK, 2016 44 8 FluitffrhE LA
Mo TR G4 . 2005 4F 11 H & 2016 4 7 A4 HE 75 2L E g
BRAR TAE, PR vhafml EAE. 58 E £ (ERFLME). £ 2012 4 3
HZE 2016 7 H, AP EETE B LA RA RS LEIT. 2003 4 1
% 2016 4F 11 H, 7EH B 75 B £ B BR A & BT 7 5 N 4 24~ =] 41
FEF. 3. 2017 45 5 HEIMEE LR At FIRAFMI L #ES . 2017
10 AR A AL E H .

2. WHIEMA
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